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Rangarajan Dr. Sagunthala

R&D hnutmr: of Science and Technology
{Deemed to be University Estd w/s 3 of UGC Act, 1056)

Attendance Sheet for 30" Meeting of Finance Commitiee
on 27.03.2023 at 03.00 p.m.
Venue: Vice Chancellor Chamber

S.NO. NAME POSITION SIGNATURE
Prof S Salivahanan
Vice Chancellor, .
1. Vel Tech Rangarajan Chairperson S, Sednvid—

Dr. Sagunthala R & D Institute of
Science and Technology.
Mrs.Rangarajan Mahalakshmi Kishore,
Chairperson M ing trustee, )

2, Vel Tech Rangam::in : Tﬁ?ﬁ;ﬁﬁe r__i;l }.!g | }I
Dr. Sagunthala R & D Institute of | : =
science and Technology.

Prof. Dr, V. Jayasankar,

Protessor, Department of Electronics |

I and Communication Engineeri.t‘tg N
% Vel Tech Rangarajan BoM Nomince @}/—

- Dr. Sagunthala R & D Institute of
Science and Technology.
Dr.E.Kannan,

Registrar,

Vel Tech Rangarajan .
4. Dr. Sagunthala BoM Nominee \ E—'li"

R & D Institute of Science and
Technology.
Mr, P. Sakthi Ajay

Finance Officer, P
Vel Tech Rangarajan Sy rite Té—mal '.i {
Dr. Sagunthala i

R & D Institute of Science and
Technology.

i

g . Salind—
VICE CHANCELLOR

Prol 5. Salivakanan
Vg Chancr

Vel Tecl



Vel Tech Rongarajau D Sserunchala B & D Tustioaee of Sedence aod Techooloay

AGENDA AND MINUTES OF 30" MEETING OF e
THE FINANCE COMMITTEE :

on 27.03.2023 AT 03.00 p.m.
VENUE : VICE CHANCELLOR CHAMBER.

A

I_' l_r |
BN B

las

AGENDA

3.1 To record the noltice of convening 30th Meeling of the Finonce
Committee scheduled on March 27, 2023,

0.2 | To approve and record the Agenda of the 0th Meeting of the
Finance Commitiee scheduled on March 27, 2023,

303 | To review the action taken on the decisions af the previows meet-
ing held on November 28, 2028

30.4 | To inform the Commitice about the leave of absence of the mem-
bers.

30.5 | To approve and record the minutes of the 289th meeting of the
Finance Commitiee held on November 28, 2022,

3.6 | To discuss and epprove the Proposed Budget for the Financial

year 202¥-24,

3.7 | To approve and record the Audited Balance Sheet for the Finan-
cial Year 2021-28
30.8 | To approve and record the Iniernal Audit report of the Accounts
pertaining to the FPinancial Year 2022.25%,
309 | Any other itemn with the permission of the Chairperson.
30.10| To fir the date for holding the nert meeting of the Planning E!'.
L_ Monitoring Board.

VOTE OF THANKS

Vel Tr:r h

T '|'u r. 3*1.: ...|_
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AGENDA 8 MINUTES of 50" Mecting of the Finance Committes held on 27,05, 2088,



Wl Tech Rangurajou DeSagunihnla B & D Testitoie of Scienee ad Techobyy

MINUTES

MEMBERS PRESENT

L. FProf. 5. Salivelianan, Chairnerson
Vies Chancellor,
Vel Tech,

2. Mrz, Raggoaraan Mehalak=hmi Kishore Trus: Mominee
Chairpersen and Managing Trustes,
Vel Teche

3. Praf. Dr. V. Jaynsenkar, Bol Nomines
Professcr, Dept. of ECE
Val Tech.

4. Prof; Dr, E. Kannan, BOM Nomines
Registrar,
Vel Tech.

5, UGC Nomines Mame - not received from UGC

6. Mr. P, Sakthi Ajayv Secretary
Finance (Mficer,
Vel Tech,

Quorum was present.

The mesting was called to order,

The Vice Chancellor welcomed the members who were present.
The Agenda was taken up for discussion.

The Vice Chancellor presided over the meeting,

30.1 To record the notice of convening 30'" Meeting of the Finance Committee
scheduled on Marceh 27, 2023.

A copy of the 30™ Finance Committee meeting notice is placed at Appendix-A.

Appendix-A Click hare

AGENDA 8 MINUTES of 30% Meeting of the Finonce Commities held on ET.05.2083. 2
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BRESOLVED tao record the notice of convening 30" Meeting of the Finance
Cornmaties seheduled an March 27, 2023.

30.2 To approve and record the Agenda of the 30°" Meeting of the Finance Com-
mittes scheduled on March 27, 2023.

The Agends of the 30" Finance Commities meeting is given in the page number 1.

RESOLVED to record Agenda of the 30 Finance Commitiee mesting of
the Finance Committee scheduled on March 27, 20253

303 To review the action taken on the decisions of the previows meeting held on
November 28, 2022.
The Action Taken Report on the items of the provious Finance Committes meeting
held on Movember 28, 2022 &5 siven below:
Tahlel: Action Taken Report
Item.Mo Item revision Taken Action Taken
24 Ta sppreve aod mecard | The FOC appeoved the as- | The  Fmance  (dbeer
the  actunl  cponditare | tosl ocpenditnoe agalost | has  peesentoed  the Ro-
agninst the bodgei and | the bodget and commil- | appropriation. of  bodges
committed  expendiiare | ted expendituce for the | alvcations omde in the
far the pecicd from April | period from April 01, 20622 | Bodger of W022-23 25 in
i1, 20F w Ocdeber 31, | 1o October 31, 2022 and | the :‘.ﬂp}ﬂ_ﬂﬁe&;& Eiven
222, the connnittes autlorized | lelow,
the Finanee Officer for
Te-sppropriation of bad-
get allooations according
T, merit sulject Do oml-
ifeation by the Finance
Commlites,
205 To resord and approve the | The Finance Conmities | RECORDED
half-vearly Balmwce Shest | approved  the half-yearly
Eor ther Aamclal year 3022~ | Balance Slost for the &-
- naneiad year J0T2-X,
B (204} H.c-u'p::-rup:ml.lml
AppendbeB Click here

RESOINED o record Ackion Taken Repori on the ifema of the previous
Finance Committee meeting held on November 28, 2022,

AGENDA & MINIITES ﬂf A Hﬂ:hﬂg af the Finenos Commities held on 27, I:I‘.F a0as.
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Vel Tecl Rangarajan DrShguathala B & TF Tnstitute of Scieace and Teclasolony

30.4 To inform the Committee about the leave of absence of the members,

All the members of the Finance Cammities were present for the Meeting..

30.5 To approve and record the minutes of the 20'% meeting of the Finance Com-
mittes held on Movember 28, 2022,

A copy of the minutes of the 20 FO mesting i placed below at Appendix-C.

Appencin-C Click hers

RESOLVED o approve and record the minutes of the 29™ meeting of the
Finance Compmitiec held on November 28, 2028,

30.6 To discuss and approve the Proposed Budget for the Financial year 2023-24.

The Finance Officer has presented the salient features of the Budget 2023-24 at the
time of the meeting. After elaborate discussion on the budget allocations provided
under different Account heads, the Finance Committer accepted the Budger of 202324,

RESOLVED to approve and record the Proposed Budget for the Finaneial
wear 2025-24.

30.7 To approve and record the Audited Balance Sheet for the Financial Year
2021-22.

The Finance Officer has presented the Audited Balance Sheet for the Financial Year
H21-22 az in the Appendine-I.

Appendis-D Clidk bere

RESOLVED approve and record the Audited Balance Sheet for the Finan-
cial YVear 2021-22,

30.8 To approve and record the Internal Audit report of the Accounts pertaining
to the Financial Year 2022-23.

The Finance (Mficer has presented the Internal Andit report of the Accounts pertaining
tix the Financial Year 2022-23.

AGENDA & MINUTES of 30° Mecting of the Finanee Committes held on 27.08.2028 |
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Wil Tech Fanearajma Dr Sammeknia B & D Iiestitete of Seience amd Techoology

E. loternal Judiv report

Appendbe-E Click hers

RESOLVED approve and record the mternol Audit report of the Aecounts
pertaining fo the Finanetal Year 208223,

30.9  Any other items with the permission of the Chairperson.

No Item other than those incloded in the Agenda was taken up for diseussion.
30.10 To fix the date for holding the next Finance Committes Meeting.

It has been decided to held the next mecting of the Finanee Comunittee in Nevembser
Ar23.

VOTE OF THANKS

The Finance OMicer thanked all the members for actively teking active part i the
discussions.

With theVote of thanks, the meering has come ta a close.

AGENDA & MINUTES of §0% Meeting of the Finanee Committes held on 2?;&.3‘,-.2@'_2‘_.’?;“ o
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Interpal Audit report of Yeltech Rangarajan Br Sagunthala R&D Institvte of Science and
Technology Trust for the FY 2022-23 PAN: AABTVEES2ZA — Registered at: No.d2, Veltech Road,
Avadi Chennai— e00 02E.

Scope of Audit [(Sample months verified —May 2022, Sep 2022 2nd lan 2023

Handoen Youching al -emensas
SWouching of Purchase Bills
Wauching of Fixed Assets Bills
Batk & Lodn REponcilzoon

. Purchasz arders Verif-cation

. Favrall Process

o T B - S W Y SN R B

O Wouchiag of pevmenzdi=csipd woushars e e are o mager ciszr=aancies ionnd e found taatl Lhe ‘nelilalan
s rads tns Paxirmem pay »=nts throezh DEta nedde fUnhne Benkingl and accepting bne “zes aiso throuah
Bark 122 kive oy,

Furchase Scrutiny

L werndication pLroirases, 't owas cupported witk Purchaze codes ahony: weere o'y sianed oy che Awuchoricies,
Furrhase betls ware accomaame:d wath s angd prcgpen gane sed taoesinne re quantiby wernficabnn.,

Fixetd Ansets Bills

HFurrnase of equipreent, plant snd masni-eny, campurers ancd ather fiaed a0 ills were werfied with bills and

fixcd assat registors mraintained by the institut cn.

EBank & Loan Reconciliation
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Purchese Drdogs

HoPChase oot arm, Ly 1 mndlET iy DLsipl a0 s e rshong oe g Rar azpoovsd e curTEesl

olmeed oy roachase cenaed st raivl

Fayrol Proacass

RIFERELY Rt e Tl ek B S Ecle B IRl T I TR AY | N TR H HH Y FT e L N

FLEE R R

- baye Wi

Foymort of Lalares
Lz izund Gropesr i nan g
Cokclusion:

Cwrerisll werification of sacords i is foung 1hal gruper Bocks of sccoupts have Laon madizined Jnd sk iy trae
end feir.
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